(To be given on member’s letterhead)

Date:

Membership Department 

National Commodity & Derivatives Exchange Ltd
 (NCDEX)/ National Commodity Clearing Limited (NCCL)
1st Floor, Akruti Corporate Park,

LBS Marg, Kanjur Marg,

Mumbai- 400078.

Dear Sir,

Sub:- Conversion  of our Trading cum Clearing Membership (TCM) to Trading Membership (TM )

Name of the Trading cum Clearing Member:  

Trading Membership number (TMID):
Clearing Membership number (CMID):
SEBI Reg No:                                              

I / We hereby request conversion of our existing Trading cum Clearing Membership (TCM) with the NCDEX and NCCL to Trading Membership (TM) of the NCDEX in terms of circular no. NCDEX/MEMBERSHIP-006/2015/349 dated November 05, 2015 and in this regard, state and undertake as under:

1. I/We hereby agree to convert of our existing category from Trading cum Clearing Membership (TCM) with the NCDEX and NCCL to Trading Membership (TM) of the NCDEX with our live/open position with effect of close of market hours on ______________.
2. We wish to state that all the clearing and settlement functions, liabilities and obligations for the transactions and trades on NCDEX platform including further obligations in respect of existing outstanding positions, shall, with effect from ________ (date of link with new CM), be performed and discharged by M/s. _________________________(TMID: ________ , CMID: _______SEBI Regn. No._________) a Clearing Member of NCCL who have agreed to clear and settle trades done on our behalf.  A certified copy of the agreement dated ____________ entered into between ourselves & M/S _______________ (New STCM/PCM) for availing of their clearing and settlement services is enclosed. 

3. I/We understand that my/our conversion to TM shall be subject to our discharging all my/our liabilities/ obligations/ dues as TCM towards NCDEX/ NCCL/ other trading members/ investors /Clearing Banks/Depository Participant. I/We also agree that my/our conversion of membership to TM shall not in any way affect our liabilities or obligations to the NCDEX or NCCL or to any other person on account of our existing membership as TCM.
4. I/We agree that our obligations and liabilities in respect for the trades and transactions done on your Exchange till the end of market hours on the aforesaid date along with incidental liabilities shall be met and borne by us.
5. We hereby authorize the Exchange to deduct from the deposits standing to our credit, a sum of Rs. 1Lakh +applicable tax being the applicable processing fee for the Trading Membership. 
6. I/We confirm that all my/our interest free security deposits with NCDEX/ NCCL shall continue to remain with the NCDEX/ NCCL for the applicable lock-in period as may be stipulated by the NCDEX/ NCCL as security for my/our obligations/ liabilities to the NCDEX/ NCCL /our clients / investors or any other person/entity as may be determined by the Exchange.

7. The conversion of membership from TCM to TM will not result into change in management / control / dominant promoter group (DPG) of the company/firm
8. I/We shall submit/ comply with any further requirements with regard to my/our request for conversion to TM and also undertake to execute necessary documents as and when required.

9. I/We shall to inform all my/our clients of our change in status immediately upon intimation of approval of my/our conversion to TM by the NCDEX/NCCL and not to deal as TCM from the date of conversion.
10. I / we am / are aware that I/we would be admitted / converted as a Trading Member (TM) on NCDEX on satisfying Net Worth Criteria as prescribed by NCDEX and paying the prescribed deposits, charges etc. and that I / we do unequivocally undertake that I / we shall not be entitled to make any claim for refund; 

Further to the above, we enclose herewith the following documents:-

i. Board Resolution authorizing the clearing of transactions/trades on the NCDEX platform through M/s _______ (name of the STCM/ PCM)  

ii. Letter dated ________ from ___________ (name of the STCM / PCM), undertaking to act as our Clearing Member and agreeing to clear and settle trades, open positions and margin obligations on our behalf with effect from _____________ (dd/mm/yyyy) at the start of market hours.

iii. A certified copy of the agreement dated _______ executed between ourselves and the Clearing Member ____________ (name of CM)

I/We shall abide by Rules, Bye Laws and Regulations of the NCDEX/NCCL and all circular directions issued thereunder and also all the terms and conditions stipulated by the NCDEX/NCCL from time to time in respect of conversion of trading cum clearing membership to Trading Membership and in respect of any matter related thereto.

Thanking you,

Yours sincerely,

For____________________

1.

2.

Stamped / Signed by authorized Signatory
In the case of a partnership firm, the Conversion application shall be signed by all the Partners.

In the case of a corporate, the conversion application shall be signed by at least  two authorised signatory  of the Trading cum Clearing Member and shall be accompanied by certified copy of Board Resolution authorising such directors to execute application for conversion, indemnity as well as other documents in favour of NCDEX/NCCL as may be required by NCDEX/NCCL.

